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The Colcord Hotel Has a New Owner comment @ Sieve Lackmeyer
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Well, what do you know, news still happens if | take a couple of vacation days. Jack Money has an

article now at www.newsok.com detailing Devon Energy’'s purchase of the Colcord Hotel.

And of course, the online community is just buzzing about this purchase and wendering about the
implications. | don't have all the answers, but....

It's ridiculous to suggest Larry Nichols might want to tear down the hotel and replace it with
parking. But if you're looking for the negative angle on every story, go ahead and keep on talking
ahout it anyway. Truth is, from the moment Devon announced its plans to build a new tower, one :
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had to wonder about how the Colcord might survive the loss of its surface parking lot. The city-
owned old Galleria parking deck is part of the site thatis expected to be awarded to Devon by the
Urban Renewal Authority later this month.
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Devon, of course, wouldn't mind having an upscale hotel next door to its new tower. And imagine '
the possibilities for both Devon and the Colcord if the tower development were to incorporate the
hotel, instead of having architects and planners trying to work around the 98-year-old landmark.

Yes, it really could be thatvisionary - and that simple. While I'm not on this story, past discussions
with Larry Nichols and other leading corporate leaders in this community are revealing. Look at
Kerr-McGee in its final days as being the old way of corporate campus development: self
contained, no interaction with the surrounding neighborhood, totally self-sufiicient. The new way is
to look at how to interact with the surrounding community, to not just benefit from the nearby
amenities, but maybe even help enhance them.
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Larry Michols has previously indicated he wants to do just that with the Myriad Gardens. Is there
any reason to doubt him when he says he has the same intent with the Colcord?
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